me LAW SOCIETY

OF NORTHERN IRELAND

SOLICITORS FINANCIAL SERVICES REGULATIONS 2018

The Council of the Law Society of Northern Ireland, in exercise of the powers
conferred on it by Articles 74(1) and 75 of the Solicitors (Northern Ireland) Order 1976,
Section 332 of the Financial Services and Markets Act 2000 and all other powers
enabling it in that behalf, with the concurrence of the Lord Chief Justice of Northern
Ireland, hereby makes the following regulations:

1.1

1.2

2.1

2.2

These regulations may be cited as the Solicitors Financial Services
Regulations 2018 and shall come into effect on 1st July 2018.

The Solicitors Financial Services Regulations 2012 and any amendments
thereto shall be repealed with effect from 1st July 2018.

The Interpretation Act (Northern Ireland) 1954 shall apply to the
interpretation of these regulations as it applies to a statutory instrument.

In these regulations:
“the Act” means the Financial Services and Markets Act 2000;
“advice” has the same meaning as in Article 2(1)(15) of the IDD;

“appointed representative” has the same meaning as in section 39(2) of
the Act;

“Ancillary Insurance Intermediary” has the same meaning as in Article
2(1)(4) of the IDD;

“Authority” means the Financial Conduct Authority;
“branch” has the same meaning as in Article 2(1)(12) of the IDD;
“client” has the same meaning as in section 328(8) of the Act;

“close links” means a situation in which two or more natural or legal
persons are linked by control or participation, or a situation in which two or
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PART 4

CONSUMER CREDIT BUSINESS

22. A solicitor can carry on any credit-related activity or a connected activity.
When carrying on a credit-related activity or a connected activity, a
member must comply with the Authority’s Consumer Credit sourcebook
(CONC) (except CONC 10) and the Authority’s Principles for Businesses
referred to in CONC 1.1.4G in relation to that activity, as if it were
authorised with a permission under Part 4A of the Act to carry on that
activity.

| certify these to be a true copy of the Regulations approved by the Council of the Law
Society of Northern Ireland.

¥
Alan Hunter
Chief Executive/Secretary

Law Society of Northern Ireland 22 .l une 201 8
| concur
Rt Honourable Sir Declan Morgan Date
Lord Chief Justice of Northern Ireland
22 June 2018
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